Legal Disclaimer

This website is for informational purposes only.

Important Legal Information

The information provided in this website does not constitute investment, tax, legal, or regulatory advice and should not be considered
a solicitation or an offering of any securities, products or services to those persons in any jurisdiction in which such offer, solicitation,
purchase or sale would be unlawful. Information from this website must not be used in any jurisdiction where prohibited by law and
must not be used in a way that would be contrary to local law or legislation. An investment in products or services described in this
website is not available to investors in all jurisdictions and may not be available to U.S. persons.

For the purposes of this document, “Artisan Partners” includes Artisan Partners Limited Partnership, Artisan Partners UK LLP and
Artisan Partners Global Funds plc, unless otherwise noted.

US Citizens or Residents

Artisan Partners Global Funds plc investment funds are not offered for sale in the United States of America, its territories and
possessions. No investment may be offered, sold or distributed through this website to citizens, residents and companies established
under the laws of the United States. For information regarding products and services available to U.S. investors, please visit:

www.artisanpartners.com.

If you are a non-U.S. investor, please continue reading below.

Terms and Conditions of Use Agreement

This Terms and Conditions of Use Agreement (“Agreement”) states the terms and conditions under which you may use this website.
Please read this Agreement carefully as it explains certain restrictions imposed by law on the distribution of this information and the
countries in which the products described hetein are authorised for sale. By accessing, browsing and/or using this website, you
acknowledge you have read, understood and agree to be legally bound by this Agreement. If you do not agree to this Agreement, do
not access, browse or use this website. Nothing contained in this Agreement is intended to modify or amend any other written
agreement, if any, that may currently be in effect between you and Artisan Partners with regard to matters other than your use of the
website. This site does not employ the use of cookies, and therefore, no cookies shall be set on your machine by this Artisan Partners
site.

The presentation of information regarding Artisan Partners’ investment products is dependent on local regulations. Investors must
inform themselves about the local laws which are in force in their country or jurisdiction before entering this site. Products described
in this website are only available in countries or jurisdictions where promotion or sale is permitted. Nothing contained on this website
constitutes investment, legal, tax, regulatory or other advice, not should be relied upon in making an investment or other decision.
Neither the information, nor any opinion contained in this site constitutes a solicitation, recommendations or offer by Artisan
Partners or its affiliates to buy or sell any securities, futures, options or other financial instruments, nor shall any such security be
offered or sold to any person in any jurisdiction in which such offer, solicitation, purchase, or sale would be unlawful under the
secutities laws of such jurisdiction. An investment in a product described herein may not be suitable for all investors and should only
be made on the basis of the relevant offering documents and their terms and conditions. If you base a decision on information
contained on this website, you will be solely responsible for that decision. You should obtain relevant and specific professional advice
before making any investment decision. By proceeding, you are confirming that to the best of your knowledge, after due inquiry, you
are permitted by the laws of your jurisdiction of residence to access this site and the information contained herein.

Timeliness of Content

Your use of this website is governed by the version of this Agreement in effect on the date you access this website. We reserve the
right to modify, add or remove any portion of the website or this Agreement at any time, without notice. We suggest you check
periodically for changes. If you access or use the website after any modification to this Agreement has been posted, you will be
deemed to have agreed to the modified Agreement. We reserve the right to monitor the use of the website without liability.

All information and contents of this website are furnished “as is” and Artisan Partners disclaims, to the fullest extent of the
law, any implied or express warranty of any kind, including without limitation the implied warranties of merchantability,
fitness for a particular purpose and non-infringement.

Although Artisan Partners intends the information contained in this website to be accurate and reliable, errors sometimes occur.
Atrtisan Partners does not warrant the information to be free of errors, that the functions contained in the site will be uninterrupted,
that defects will be corrected or that the site and servers are free from viruses or other harmful components.

You agree you are responsible for the means you use to access the website and understand your hardware, software, the Internet, your
Internet Service Provider, and other third parties involved in connecting you to our website may not perform as intended or desired.



In addition, you are responsible for setting the cache settings on your browser to ensure you are receiving the most recent data. We
also disclaim responsibility for damages third parties may cause to you through the use of this website, whether intentional or
unintentional. For example, you understand that hackers could breach our secutity procedures, and we will not be responsible for any
related damages.

Trademarks, Copyrights and Other Intellectual Property

The content contained on this website is owned or licensed by Artisan Partners and its third-party information providers and is
protected by applicable copyrights, trademarks, service matks, and/or other intellectual property rights. Such content is solely for your
personal, non-commercial use. Accordingly, you may not copy, distribute, modify, post, frame or deep link this website, including any
text, graphics, video, audio, software code, user interface design or logos. You may download material displayed on this website for
your personal use provided you also retain all copyright and other proprietary notices contained in the materials. You may not
distribute, modify, transmit, reuse, repost, or use the content of this website for public or commercial purposes, including all text,
images, audio, and video, without our written permission. Contact us for additional information. Modification or use of the materials
for any other purpose violates our intellectual property rights.

All trademarks, service marks, trade names, and logos displayed on this website are proprietary to Artisan Partners or their respective
owners. Nothing contained on this website should be construed as granting, by implication, estoppel or otherwise, any license or right
to use any trademark displayed on this website without the written permission of Artisan Partners or such other third party that may
own the trademark displayed on this website. Your use of the trademarks displayed on this website, except as provided herein, is
strictly prohibited.

The use of the images displayed on this website by you, or anyone else authorized by you, is prohibited. Any unauthorized use of the
images may violate copyright laws, trademark laws, and the laws of privacy and publicity, and communications, as well as other laws
and regulations. If you download any information from this website, you agree you will not copy it or remove or obscure any
copyright or other notices or legends contained in any such information.

Third Party Content

We may establish links between this website and one or more websites operated by third parties. We have no control over any such
other websites, the contents therein or the products/setvices offered. The existence of any such links shall not constitute an
endorsement of or representation or warranty by Artisan Partners regarding such websites, the contents of the websites, the products
or services offered on the websites or the operators of the websites or a guarantee of their accuracy, timeliness, completeness or
usefulness.

Your access to and use of such linked websites is governed by the terms of use and privacy policies of those sites, and shall be at your
own risk. We disclaim responsibility for the privacy policies and customer information practices of third-party websites hyperlinked
from our website.

Links To An Artisan Partners Website From Other Websites
Individuals may, for personal use only, bookmark or point to any page within this website. Linking in any other way is prohibited
without Artisan Partners’ express written consent.

Access to any Artisan Partners website does not authorize you to use any of our names, logos, trademarks or copyrighted material,
and you agree not to do so without our express written consent.

Electronic Transmissions To and From This Website

Electronic communications can be intercepted by third parties and, accordingly, electronic transmissions to and from this website may
not be secure. Any communications you email or otherwise transmit to us through the website will be treated by us as non-
confidential and nonproprietary.

Limitation of Liability

Artisan Partners (or its affiliates) and any officers, directors, partners, employees and agents will not be liable to you or anyone else
under any circumstances for damages of any kind, including but not limited to direct, consequential, incidental, punitive, special or
indirect damages (including without limitation lost profits, trading losses or damages that result from use or loss of use of this
website), even if Artisan Partners (or its affiliates) has been advised of the possibility of such damages or losses, arising from or
relating to (i) any actions or investment decisions taken by you based on the information you obtained using this website; (i) any
amendment, modification, suspension or discontinuance of the website or any products or services offered through the website; (i)
the use or attempted use of this website or another linked website; or (iv) electronic transmissions, including e-mails, to and from this
website.

Prohibited Uses

Except as otherwise stated in this Agreement or as expressly authorized by Artisan Partners in writing, you may not: (i) use this
website to send or upload any material containing software, viruses or other codes, programs or files designed to interrupt, destroy,
damage or limit the functionality of any computer software, hardware, server or telecommunications equipment or in any other
manner that would interfere with or disrupt the website; (ii) use this website in any manner that would interfere with another party’s



use of the website; (iii) include the term “Artisan Partners Limited Partnership”, “Artisan Partners UK LLP”, “Artisan Partners
Holdings LLP”, “Artisan Partners Global Funds plc”, “Artisan Partners” or “Artisan” or any Artisan trademark or employee’s name,
or any variation of the foregoing, as a meta-tag, hidden textual element; (iv) use any robot, spider, intelligent agent, other automatic
device, or manual process to search, monitor or copy this website or the reports, data, information, content, software, products,
services or other materials on, generated by or obtained from this website, whether through links or otherwise (collectively,
"Materials"), provided that generally available third-party web browsers may be used without Artisan Partners’ written permission; (v)
use this website or the Materials in any manner that could create an impression of affiliation, sponsorship or endorsement by Artisan
Partners; or (vi) use the website in a manner that would constitute violation of any applicable laws or regulations.

Information Privacy

Maintaining the confidentiality of your personal financial information is very important to you and to us. We do not sell your personal
information to anyone and we do not disclose it to anyone except as permitted or required by law or as described in this statement.
We do not collect any personal information from anyone who is merely visiting or browsing our website. However, personal
information may be obtained from visitors who choose to send us e-mail messages with inquiries regarding our company and its
products and services.

Information We Share

So that we can complete transactions you authorize or request and so that we can provide you information about products, we may
disclose the information we collect about you to companies that provide services to us, such as transfer agents, or printers and mailers
that prepare and distribute materials to you. Those companies use that information only to perform the services for which we have
hired them, and are not permitted to use or disclose that information for any other purpose. All of the information we collect may be
shared among Artisan Partners or its affiliates, all of which are engaged in the financial services business. Finally, we may disclose
information about you at your request (for example, by sending duplicate account statements to someone you designate), or otherwise
as permitted or required by law.

Information Security

Within Artisan Partners, access to information about you is restricted to those employees who need to know the information to
service your account. Employees are trained to follow our procedures to protect your privacy and are instructed to access information
about you only when they have a business reason to obtain it. Artisan Partners uses physical, electronic and procedural safeguards to
keep your information secute.

Termination and Limitation
Any rights granted to you herein terminate immediately if you fail to comply with this Agreement. Artisan Partners may temporarily
or permanently terminate or limit your access to the website for any reason, without notice or liability.

Waiver

No waiver by Artisan Partners of any right under or term or provision of this Agreement will be deemed a waiver of any other right,
term or provision of this Agreement at the time of such waiver or a waiver of that or any other right, term or provision of this
Agreement at any other time.

Integration and Severability
If any provision of this Agreement is deemed unlawful, void, or for any reason unenforceable, that provision will be deemed severable
from this Agreement and will not affect the validity and enforceability of the remaining provisions.

Risk Warning

Past performance is not a reliable indicator of future results and no warranty, express or implied, is made regarding future
performance. The value of an investment is not guaranteed and can fall as well as tise due to stock market and/or currency
movements which may result in a loss when sold. These risk factors are not exhaustive and you should refer to the relevant offering
documents for additional risk factors pertaining to an investment in any product or service described on this website.

For UK Visitors

This website is owned and operated by Artisan Partners UK LLP, which is an affiliate of Artisan Partners Limited Partnership. All of
the information on this website is approved for publication by Artisan Partners UK LLP, whose registered office is Reading Bridge
House 4th Floor, George Street, Reading RG1 8LS, United Kingdom and which is registered in England and Wales, Company No.
OC351201. Artisan Partners UK LLP is authorised and regulated by the Financial Services Authority.

Other Jurisdictions

If you are accessing this website from outside of the UK, your local regulations may not permit Artisan Partners to offer products in
your own country. It is the responsibility of any persons wishing to subscribe for shares to inform themselves of and to observe all
applicable laws and regulations of any relevant jurisdictions. Prospective investors should inform themselves as to the legal
requirements and tax consequences within the countries of their citizenship, residence, domicile and place of business with respect to
the acquisition, holding or disposal of shares, and any foreign exchange restrictions that may be televant thereto. The products
referred to in this website are not offered to any person or entity in any jurisdiction where the advertisement, offer or sale of such



products is restricted or prohibited by law or regulation or where an Artisan Partners entity would be subject to any registration or
licensing requirement.

Questions
Any questions regarding Artisan Partners’ privacy policy should be ditected to: global@artisanpartners.com.

By using this site, you accept our Terms and Conditions of Use Agreement.
As of: June 2012

Artisan Partners

Each of Artisan Partners Limited Partnership and Artisan Partners UK LLP provides discretionary investment management services
to clients and collectively (with their parent company) are referred to as Artisan Partners throughout this website. Artisan Partners UK
LLP provides subadvisory services to Artisan Partners Limited Partnership with respect to the Global Equity Strategy. Artisan
Partners Limited Partnership is an investment adviser registered with the U.S. Securities and Exchange Commission (SEC). Artisan
Partners UK LLP is an investment adviser registered with the SEC and authorised and regulated by the United Kingdom’s Financial
Services Authority (FSA). Neither Artisan Partners Limited Partnership nor Artisan Partners UK LLP has represented or will
represent it is otherwise registered with any other regulator or other regulatory body.

Artisan Partners Limited Partnership is the promoter and investment manager of Artisan Global Funds plc, an umbrella type open-
ended investment company with variable capital and having segregated liability between its sub-funds, incorporated with limited
liability and registered in Ireland under registration number 485593. Artisan Global Funds plc is authorised by the Central Bank of
Ireland as an Undertaking for Collective Investment in Transferable Securities established pursuant to the European directives on
UCITS. Shares of Artisan Global Funds plc are distributed by Artisan Partners UK LLP.

Shares of the Artisan Global Funds plc are only available for certain non-U.S. Persons in select transactions outside of the United
States, or in limited circumstances, otherwise in transactions which are exempt from the registration requirements of the United States

Securities Act of 1933, as amended.
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